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3UHIDFH

7KH�RULJLQDO�1RUWKODQG�'HYHORSPHQW�6WDQGDUGV�ZHUH�SUHSDUHG�E\�PHPEHUV�RI�WKH�1RUWKODQG�&RPPXQLW\
&RXQFLO�LQ�-DQXDU\�������7KHVH�VWDQGDUGV�ZHUH�PRGHOHG�DIWHU�WKH�6DZPLOO�&RUULGRU�DQG�%HWKHO�5RDG
'HYHORSPHQW�6WDQGDUGV��7KH\�ZHUH�D�VWDWHPHQW�RQ�WKH�SDUW�RI�WKH�1RUWKODQG�&RPPXQLW\�&RXQFLO�IRU�TXDOLW\
GHYHORSPHQW�LQ�WKH�1RUWKODQG�DUHD�

7KH�QHHG�IRU�GHYHORSPHQW�VWDQGDUGV�ZDV�DOVR�UHFRJQL]HG�E\�WKH�1RUWKODQG�3ODQ��DGRSWHG�E\�&ROXPEXV�&LW\
&RXQFLO�LQ�������$FFRUGLQJ�WR�WKH�SODQ��VWDQGDUGV�DUH�QHFHVVDU\�WR�KHOS�LPSOHPHQW�WKH�1RUWKODQG�3ODQ
V
UHFRPPHQGDWLRQV�DQG�WR�IXUWKHU�JXLGH�GHYHORSPHQW�LQ�WKH�DUHD�
,Q�WKH�IDOO�RI�������WKH�1RUWKODQG�&RPPXQLW\�&RXQFLO�DQG�WKH�&LW\�RI�&ROXPEXV�IRUPHG�D�FRPPLWWHH�WR
DGGUHVV�D�VHFRQG�GUDIW�RI�WKH�1RUWKODQG�'HYHORSPHQW�6WDQGDUGV��7KH�FRPPLWWHH�FRPSOHWHG�LWV�ZRUN�DQG
SXEOLVKHG�DQ�H[SDQGHG�YHUVLRQ��7KH�ODVW�GUDIW�ZDV�UHYLHZHG�DQG�ILQDOL]HG�LQ�WKH�VXPPHU�RI������E\�D
FRPPLWWHH�RI�DSSUR[LPDWHO\�ILIW\�LQGLYLGXDOV�UHSUHVHQWLQJ�D�EURDG�UDQJH�RI�LQWHUHVWV�DQG�RUJDQL]DWLRQV�

7KH�1RUWKODQG�'HYHORSPHQW�6WDQGDUGV�DUH�WR�EH�XVHG�DV�JXLGHOLQHV�E\�GHYHORSHUV��WKH�1RUWKODQG�&RPPXQLW\
&RXQFLO��DQG�RWKHU�QHLJKERUKRRG�RUJDQL]DWLRQV�GXULQJ�WKHLU�GLVFXVVLRQV�DQG�QHJRWLDWLRQV�RI�LQGLYLGXDO
GHYHORSPHQW�SURSRVDOV��7KRVH�LQYROYHG�LQ�GHYHORSPHQW�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�1RUWKODQG�DUHD�VKRXOG
FRQWDFW�WKH�1RUWKODQG�&RPPXQLW\�&RXQFLO�DQG�RU�DQ\�RWKHU�DSSURSULDWH�QHLJKERUKRRG�RUJDQL]DWLRQ�HDUO\�LQ
WKH�SURFHVV��7KH�QDPHV�DQG�WHOHSKRQH�QXPEHUV�RI�WKH�FXUUHQW�RIILFHUV�RI�WKH�1RUWKODQG�&RPPXQLW\�&RXQFLO
DUH�DYDLODEOH�IURP�WKH�=RQLQJ�,QIRUPDWLRQ�2IILFH��5HJXODWLRQV�'LYLVLRQ�

$GGLWLRQDO�FRSLHV�RI�WKH�1RUWKODQG�'HYHORSPHQW�6WDQGDUGV�PD\�EH�REWDLQHG�IURP�

5HJXODWLRQV�'LYLVLRQ� RU� 1RUWKODQG�&RPPXQLW\�&RXQFLO
&LW\�RI�&ROXPEXV� 32��%R[�������
�����)DLUZRRG�$YHQXH� &ROXPEXV��2KLR������
&ROXPEXV��2KLR������
������������
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,QWURGXFWLRQ

7KH�1RUWKODQG�3ODQ��DGRSWHG�E\�&LW\�&RXQFLO�RQ�-XQH���������UHFRPPHQGV�GHYHORSPHQW�VWDQGDUGV�IRU�WKH
1RUWKODQG�DUHD��7KHVH�VWDQGDUGV�DUH�LQWHQGHG�WR�DLG�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�EXLOW�HQYLURQPHQW��7KH\
H[SUHVV�WKH�GHVLUH�RI�WKH�FRPPXQLW\�IRU�TXDOLW\�GHVLJQ�

7KH�1RUWKODQG�'HYHORSPHQW�6WDQGDUGV�VWULYH�WR�HQVXUH�WKDW�GHYHORSPHQW�DQG�UHGHYHORSPHQW�LQ�WKH�1RUWKODQG
DUHD�ZLOO�EH�

• DWWUDFWLYH
• IXQFWLRQDO�IRU�ERWK�YHKLFOHV�DQG�SHGHVWULDQV
• VDIH
• FRPSDWLEOH�WR�DGMDFHQW�UHVLGHQFHV�RU�RWKHU�ODQG�XVHV
• HQYLURQPHQWDOO\�VRXQG
• DFFHVVLEOH��SDUWLFXODUO\�WR�SXEOLF�WUDQVLW�XVHUV�DQG�WKH�KDQGLFDSSHG�

2EMHFWLYHV
7KH�REMHFWLYHV�RI�WKH�VWDQGDUGV�DUH�WR�

• VXSSOHPHQW�H[LVWLQJ�ODQG�XVH�UHJXODWLRQV�DQG�SROLFLHV�ZLWK�&LW\�&RXQFLO�DGRSWHG�VWDQGDUGV�IRU�GHYHORSPHQW
DQG�UHGHYHORSPHQW�LQ�WKH�1RUWKODQG�DUHD�

• SURWHFW�H[LVWLQJ�DQG�IXWXUH�UHVLGHQWLDO�GHYHORSPHQW�IURP�WKH�QHJDWLYH�LPSDFWV�RI�QRQ�UHVLGHQWLDO�XVHV�
• VLPSOLI\�DQG�IRUPDOL]H�WKH�UHYLHZ�SURFHVV�EHWZHHQ�WKH�GHYHORSHU�DQG�UHSUHVHQWDWLYHV�RI�WKH�FRPPXQLW\�
• LPSURYH�WKH�TXDOLW\�DQG�FRQVLVWHQF\�RI�GHYHORSPHQW�DQG�UHGHYHORSPHQW�LQ�WKH�1RUWKODQG�DUHD�

,PSOHPHQWDWLRQ
7KH�VWDQGDUGV�DUH�GHVLJQHG�WR�DSSO\�WR�IXWXUH�GHYHORSPHQW�DQG�UHGHYHORSPHQW�LQ�WKH�1RUWKODQG�DUHD��7KH
VWDQGDUGV�VKDOO�EH�XVHG�LQ�WKH�GHYHORSPHQW�SURFHVV��LQFOXGLQJ�]RQLQJ�DSSOLFDWLRQV��DUHD�YDULDQFHV��VSHFLDO
SHUPLWV��JUDSKLF�YDULDQFHV�DQG�&RXQFLO�YDULDQFHV��7KH�VWDQGDUGV�VKDOO�EH�XVHG�DV�JXLGHOLQHV�E\�GHYHORSHUV�DQG
FRPPXQLW\�UHSUHVHQWDWLYHV�GXULQJ�WKHLU�GLVFXVVLRQ�DQG�QHJRWLDWLRQ�RI�LQGLYLGXDO�GHYHORSPHQW�DQG
UHGHYHORSPHQW�SURSRVDOV��=RQLQJ�WH[WV�VKDOO�FRQWDLQ�WKRVH�VSHFLILF�VWDQGDUGV�DSSOLFDEOH�WR�WKH�SURSRVDO�
3URSHUWLHV�ZLWK�H[LVWLQJ�]RQLQJV�DUH�HQFRXUDJHG�WR�IROORZ�WKHVH�GHYHORSPHQW�VWDQGDUGV�DV�PXFK�DV�SRVVLEOH�
7KHVH�GHYHORSPHQW�VWDQGDUGV�PXVW�EH�DSSOLHG�XQLIRUPO\�DQG�ZLWKRXW�GLVFULPLQDWLRQ�WR�DOO�DSSOLFDWLRQV�

$PHQGPHQWV
7KHVH�VWDQGDUGV�ZLOO�EH�UHYLHZHG�SHULRGLFDOO\�WR�GHWHUPLQH�WKHLU�HIIHFWLYHQHVV��FODULW\��DQG�DSSURSULDWHQHVV�
$GGLWLRQV�DQG�GHOHWLRQV�ZLOO�EH�PDGH�DFFRUGLQJO\�

=RQLQJ�'LVWULFWV
$OO�]RQLQJ�DSSOLFDWLRQV�ZLWKLQ�WKH�1RUWKODQG�DUHD�DUH�HQFRXUDJHG�WR�XWLOL]H�WKH�SODQQHG�GLVWULFW�DSSURDFK�RU�WR
LQFRUSRUDWH�WKH�GHYHORSPHQW�VWDQGDUGV�LQ�D�OLPLWDWLRQ�WH[W�

$UHD�RI�$SSOLFDELOLW\
7KH�GHYHORSPHQW�VWDQGDUGV�DSSO\�JHQHUDOO\�WR�DOO�SURSHUWLHV�ORFDWHG�LQ�WKH�IROORZLQJ�DUHD��VSHFLILFDOO\��WKH�DUHD
ERXQGHG�DQG�FKDQJLQJ�FRXUVHV�RQ�WKH�QRUWK�E\�,QWHUVWDWH������6FKURFN�5RDG��$OXP�&UHHN��,QWHUVWDWH�����DQG
6WDWH�5RXWH������RQ�WKH�HDVW�E\�%LJ�:DOQXW�&UHHN��RQ�WKH�VRXWK�E\�WKH�VRXWK�SURSHUW\�OLQH�RI�ORWV�RQ�WKH�VRXWK
VLGH�RI�0RUVH�5RDG��WKH�&RQWUDLO�WUDFNV��)HUULV�5RDG��.DUO�5RDG�DQG�&RRNH�5RDG��DQG�RQ�WKH�ZHVW�E\�WKH
&RQWUDLO�WUDFNV�DQG�:RUWKLQJWRQ�FLW\�OLPLWV�
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6WUHHWV

0DQ\�VWUHHWV�RULJLQDWHG�DV�FRXQWU\�URDGV�WKDW�ZHUH�ZLGHQHG�DV�H[SHGLWLRXVO\�DV�SRVVLEOH�LQWR�WKRURXJKIDUHV�
8QIRUWXQDWHO\��PDQ\�DHVWKHWLF��IXQFWLRQDO��DQG�HQYLURQPHQWDO�LPSURYHPHQWV�ZHUH�QRW�LQFOXGHG�

7KH�GHQVLW\�RI�GHYHORSPHQW��SDUWLFXODUO\�DORQJ�FRPPHUFLDO�FRUULGRUV��ZDUUDQWV�UHFRQVLGHUDWLRQ�RI�GHVLJQ
LQFOXGLQJ�VLGHZDONV��ELNHZD\V��ODQGVFDSLQJ��FXUEV�DQG�JXWWHUV��DQG�WKH�EXU\LQJ�RI�RYHUKHDG�XWLOLW\�OLQHV�

6WUHHWV�DUH�QRUPDOO\�EH\RQG�WKH�UHDOP�RI�SULYDWH�GHYHORSPHQW�VWDQGDUGV��1HYHUWKHOHVV��WKH�WZR�DUH�LQWHJUDOO\
UHODWHG��6RPH�VWUHHWV�LQ�WKH�1RUWKODQG�DUHD�QHHG�WR�HYROYH�WR�PHHW�XUEDQ�VWDQGDUGV��7KHVH�LPSURYHPHQWV
VKRXOG�EH�GRQH�RQ�D�SULRULW\�EDVLV��LQ�FRQMXQFWLRQ�ZLWK�SODQQHG�PDMRU�FDSLWDO�LPSURYHPHQWV�

6WUHHW�6WDQGDUGV
�� 'HFHOHUDWLRQ�DQG�WXUQLQJ�ODQHV�VKRXOG�EH�FRQVWUXFWHG�IRU�KLJK�WUDIILF�YROXPH�VWUHHWV�ZKHQ�QHHGHG��,Q�PRUH

H[WUHPH�VLWXDWLRQV��DGGLWLRQDO�LQWHUVHFWLRQ�LPSURYHPHQWV�VXFK�DV�WKH�LQVWDOODWLRQ�RI�WUDIILF�VLJQDOV�PD\�EH
ZDUUDQWHG��9DULRXV�IDFWRUV�GHWHUPLQH�ZKDW�LPSURYHPHQWV�DUH�DSSURSULDWH��WKH�'LYLVLRQ�RI�7UDIILF
(QJLQHHULQJ�DQG�3DUNLQJ�VKRXOG�EH�FRQVXOWHG�

�� ,Q�UHVLGHQWLDO�DUHDV�RI����XQLWV�SHU�DFUH�RU�PRUH��ORFDO�VWUHHWV�DQG�FROOHFWRUV�VKRXOG�EH�RI�VXIILFLHQW�ZLGWK�WR
DOORZ�IRU�WZR�PRYLQJ�ODQHV�RI�WUDIILF�DQG�SDUDOOHO�SDUNLQJ�WR�DFFRPPRGDWH�RFFDVLRQDO�H[FHVV�SDUNLQJ��,Q
DGGLWLRQ��WKH�'LYLVLRQ�RI�7UDIILF�(QJLQHHULQJ�DQG�3DUNLQJ�VKRXOG�EH�FRQVXOWHG�UHJDUGLQJ�WKH�DSSOLFDEOH
IDFWRUV�RI�LQGLYLGXDO�SURSRVDOV�

�� $Q�DGHTXDWH�WKURXJK�VWUHHW�QHWZRUN�VKRXOG�EH�SURYLGHG���1XPHURXV�DQG�OHQJWK\�FXU�GH�VDFV��GHDG�HQG
VWUHHWV��DQG�RWKHU�SRRU�FLUFXODWLRQ�GHVLJQV�WKDW�LQFUHDVH�LPSDFWV�RQ�FRQJHVWHG�DUWHULDOV�DQG�FROOHFWRUV
VKRXOG�EH�DYRLGHG�
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$FFHVVLELOLW\

$OO�SURSHUW\�PXVW�EH�DFFHVVLEOH��'HYHORSPHQW�VWDQGDUGV�VKRXOG�LQVXUH�WKDW�SURSHUW\�LV�DFFHVVLEOH�E\�YHKLFOH�
SXEOLF�WUDQVLW��ZKHHOFKDLU��DQG�SHGHVWULDQ�

9HKLFXODU�$FFHVVLELOLW\
9HKLFXODU�DFFHVVLELOLW\�UHIHUV�WR�SRLQWV�RI�HQWU\�DQG�FRQQHFWLRQ�IURP�SXEOLF�VWUHHWV�WR�SURSHUWLHV��6WDQGDUGV
VKRXOG�KHOS�DYRLG�XQGXH�FRQJHVWLRQ�DQG�XQVDIH�VLWXDWLRQV�

+LJK�WUDIILF�YROXPHV��IDVW�VSHHGV�DQG�PXOWLSOH�ODQHV�ZDUUDQW�IHZHU��EHWWHU�PDUNHG�DFFHVV�SRLQWV��,Q�D�UHVLGHQWLDO
VXEGLYLVLRQ��RQ�VWUHHWV�ZLWK����PLOH�SHU�KRXU�VSHHG�OLPLWV��GULYHZD\V�FDQ�EH�ORFDWHG�HYHU\����WR�����IHHW��2Q
IUHHZD\V��ZLWK����PLOH�SHU�KRXU�VSHHG�OLPLWV��DFFHVV�LV�SURYLGHG�RQO\�YLD�UDPSV�IURP�RWKHU�SXEOLF�VWUHHWV��QR
LPPHGLDWH�SULYDWH�DFFHVV���DQG�WKHQ�LQIUHTXHQWO\��WKRXVDQGV�RI�IHHW��

3UREOHPV�RIWHQ�RFFXU�RQ�FRPPHUFLDO�VWUHHWV�ZLWK�VSHHG�OLPLWV�IDOOLQJ�EHWZHHQ�WKH�DERYH�H[DPSOHV��6WUHHW�DQG
DFFHVV�FKDUDFWHULVWLFV�GHVLJQHG�IRU�FHUWDLQ�ODQG�XVH�DQG�WUDIILF�YROXPHV�FDQ�EHFRPH�LQDGHTXDWH�RU�GDQJHURXV
ZKHQ�XVH�DQG�YROXPHV�FKDQJH�

/DUJHU�WUDIILF�JHQHUDWRUV�DOVR�UHTXLUH�PRUH�VWDFNLQJ�URRP�IRU�FDUV��ERWK�RQ�VWUHHW�DQG�RQ�VLWH��7KH�FRQIOXHQFH
RI�RQ�VLWH�GULYHV�DQG�DLVOHV�WRR�QHDU�HQWUDQFHV�FUHDWHV�VLJQLILFDQW�SUREOHPV�

,QQRYDWLRQV�RI�DQ�HDUOLHU�HUD��VXFK�DV�VHUYLFH�URDGV��ZLWK�IUHTXHQW�FXUE�FXWV��LPPHGLDWHO\�DGMDFHQW�WR�IDVWHU
PRYLQJ�DUWHULDOV��FUHDWH�FRQJHVWLRQ�DQG�FRQIXVLRQ��)XUWKHU�VHSDUDWLRQ�EHWZHHQ�VHUYLFH�URDGV�DQG�DUWHULDOV�LV�QRZ
WKH�QRUP�

9HKLFXODU�DFFHVVLELOLW\�FDQQRW�EH�SUHVFULEHG�ZLWK�ILQDOLW\��7KH�IROORZLQJ�GHVLJQ�IDFWRUV�VKRXOG�EH�WDNHQ�LQWR
FRQVLGHUDWLRQ�ZKHQ�GHWHUPLQLQJ�DSSURSULDWH�DFFHVV�GHVLJQ�
• 'LYLVLRQ�RI�7UDIILF�(QJLQHHULQJ�DQG�3DUNLQJ�GULYHZD\�UXOHV�DQG�UHJXODWLRQV
• 7UDIILF�VSHHG
• 7UDIILF�YROXPH
• 1XPEHU�RI�ODQHV
• /DQG�8VH
• 3UR[LPLW\�WR�WUDIILF�OLJKWV
• 3UHVHQFH�RI�VWUHHW�PHGLDQ
• 0DVWHU�3ODQV���8OWLPDWH�'HVLJQ��

♦ /DQG�XVH
♦ 6WUHHWV��7KRURXJKIDUH�3ODQ�

• 7UDIILF�JHQHUDWLRQ�RI�VLWH
• 6XUURXQGLQJ�XVHV���JHQHUDWLRQ
• )URQWDJH�ZLGWK�RI�SURSHUW\
• $OWHUQDWLYH�H[LWV��PHDQV�RI�DFFHVV
• 3UHVHQFH�RI�EXV�URXWHV�DQG�VWRSV
• 3K\VLFDO�IHDWXUHV��L�H��KLOOV��FXUYHV��ODQGVFDSLQJ
• )UHTXHQF\�DQG�SUR[LPLW\�RI�LQWHUVHFWLQJ�VWUHHWV
• 7UDIILF�YROXPH�RI�LQWHUVHFWLQJ�VWUHHWV
• 9LVXDO�REVWUXFWLRQV�VXFK�DV�RQ�VWUHHW�SDUNLQJ
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9HKLFXODU�$FFHVVLELOLW\�6WDQGDUGV
�� $ORQJ�DUWHULDOV�ZLWK�KLJKHU�WUDIILF�JHQHUDWLQJ�XVHV��FRPPHUFLDO��LQVWLWXWLRQDO�DQG�DSDUWPHQW�FRPSOH[HV��

DFFHVV�VKRXOG�EH�OLPLWHG��'LVWDQFHV�EHWZHHQ�DFFHVV�SRLQWV�GHSHQG�XSRQ�YDULRXV�IDFWRUV���WKH�'LYLVLRQ�RI
7UDIILF�(QJLQHHULQJ�DQG�3DUNLQJ�VKDOO�EH�FRQVXOWHG��7KH�1RUWKODQG�FRPPXQLW\�VXSSRUWV�7UDIILF
(QJLQHHULQJ�JXLGHOLQHV�WKDW�DFFHVV�EH�OLPLWHG�WR�RQH�SRLQW�HYHU\�����IHHW�

�� :KHQ�DGMDFHQW�ODQG�XVHV�DUH�FRPSDWLEOH�DQG�ZKHUH�ERWK�SURSHUWLHV�DUH�EHLQJ�GHYHORSHG�VLPXOWDQHRXVO\�RU
RWKHUZLVH�E\�DJUHHPHQW�RI�WKH�SURSHUW\�RZQHUV��WKH�SURSHUW\�RZQHUV�DUH�HQFRXUDJHG�WR�FRQVLGHU�VKDULQJ�D
VLQJOH�DFFHVV�SRLQW��7KLV�LV�SDUWLFXODUO\�GHVLUDEOH�RQ�QDUURZ�SURSHUWLHV�DORQJ�DUWHULDOV��/LPLWHG�DFFHVV�SRLQWV
VXFK�DV�ULJKW�WXUQ�LQ�DQG�ULJKW�WXUQ�RXW�GULYHZD\V�PD\�DOVR�EH�LQFRUSRUDWHG��,W�LV�QRW�WKH�LQWHQW�RI�WKLV
SDUDJUDSK�WR�OLPLW�WKH�ULJKWV�RI�WKH�SURSHUW\�RZQHU�RI�DFFHVV�WR�WKH�SURSHUW\�

�� )UHTXHQW�FXUE�FXWV�DORQJ�DUWHULDOV��HVSHFLDOO\�ZLWK�VSHHG�OLPLWV�RI����PLOHV�SHU�KRXU�RU�PRUH��DUH
GLVFRXUDJHG��,Q�VLQJOH�IDPLO\�DUHDV��DFFHVV�IURP�D�ORFDO�VWUHHW�RU�DOOH\�LV�SUHIHUUHG�

3HGHVWULDQ�+DQGLFDSSHG�$FFHVVLELOLW\
6LGHZDONV�HQDEOH�FLWL]HQV�WR�ZDON�VDIHO\�ZLWKLQ�WKH�FRPPXQLW\�

7KHUH�VHHPV�WR�EH�D�WDFLW�DVVXPSWLRQ�WKDW�WKHUH�LV�QR�QHHG�WR�WDNH�SHGHVWULDQV��ELF\FOLVWV�DQG�WKH�KDQGLFDSSHG
LQWR�DFFRXQW�LQ�VRPH�VXEXUEDQ�DUHDV���(YHU\RQH�GULYHV�HYHU\ZKHUH����1R�RQH�ZRXOG�ZDON�DQ\ZD\���7KH�ODFN�RI
VLGHZDONV�DQG�ELNH�SDWKV��SDUWLFXODUO\�DORQJ�PDMRU�FRPPHUFLDO�DUWHULDOV��FUHDWHV�D�VHOI�IXOILOOLQJ�SURSKHF\��3HRSOH
KHVLWDWH�WR�ZDON�RU�ELNH�EHFDXVH�WKH�HQYLURQPHQW�LV�KRVWLOH�

,Q�VXEGLYLVLRQV�DQG�DSDUWPHQW�FRPSOH[HV��WKH�SUREOHPV�DUH�VLPLODU³DOWKRXJK�WKH�WUDIILF�YROXPHV�RQ�WKHVH
VWUHHWV�DQG�SDUNLQJ�FRXUWV�DUH�XVXDOO\�PXFK�OHVV�WKUHDWHQLQJ�

0DMRU�DUWHULDOV�RIWHQ�DUH�VHDPV�EHWZHHQ�UHVLGHQWLDO�DUHDV��5HWDLO�XVHV�VHUYLQJ�QHDUE\�UHVLGHQFHV�DUH�XVXDOO\
ORFDWHG�RQ�WKHVH�DUWHULDOV��7KH\�DUH�ZLWKLQ�ELNLQJ�DQG�ZDONLQJ�GLVWDQFH��6RPH�UHODWHG�FRPPHUFLDO�XVHV�DUH
FOXVWHUHG�VR�WKDW�LW�PLJKW�EH�SRVVLEOH�WR�SDUN�RQFH�DQG�ZDON�WR�YDULRXV�VWRUHV��:LWKRXW�VLGHZDONV��KRZHYHU�
SHGHVWULDQ�XVH�LV�GLVFRXUDJHG��WKXV�LQFUHDVLQJ�WUDIILF�RQ�WKH�URDGV�

,Q�RUGHU�WR�EH�HIIHFWLYH��VLGHZDONV�PXVW�EH�FRQWLQXRXV��SURYLGLQJ�OLQNDJH�EHWZHHQ�DGMDFHQW�XVHV�
&RQQHFWLRQV�VKRXOG�QRW�QHFHVVDULO\�EH�UHVWULFWHG�WR�WKH�IURQWV�RI�SURSHUWLHV��&RPPHUFLDO�GHYHORSPHQWV�VKRXOG
EH�SDUWLFXODUO\�DWWHQWLYH�WRZDUGV�SURYLGLQJ�SHGHVWULDQ�FRQQHFWLRQV�WR�DGMDFHQW�UHVLGHQWLDO�SURSHUWLHV��7KHVH�PD\
RFFXU�WRZDUGV�WKH�UHDU�RI�FRPPHUFLDO�GHYHORSPHQWV��5HVLGHQW�SUHIHUHQFHV�VKRXOG�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�

6LGHZDONV�SDUDOOHO�DQG�DGMDFHQW�WR�URDGZD\V�VKRXOG�JHQHUDOO\�EH�LQ�WKH�SXEOLF�ULJKW�RI�ZD\���+RZHYHU�
ODQGVFDSHG�VHWEDFN�DUHDV�FDQ�DOVR�EH�XVHG���7KH�'LYLVLRQ�RI�(QJLQHHULQJ�DQG�&RQVWUXFWLRQ�VKRXOG�EH�FRQVXOWHG�

7\SLFDOO\��LQ�D�VXEXUEDQ�FRPPHUFLDO�VHWWLQJ��VLGHZDONV�DUH�FRQVWUXFWHG�DORQJ�WKH�IURQWV�RI�EXLOGLQJV�WKDW�DUH
VHWEDFN�IURP�WKH�SXEOLF�VWUHHW��7KHVH�EXLOGLQJ�ZDONV�DUH�XVXDOO\�GLVFRQWLQXRXV��WKDW�LV��SHGHVWULDQV�FDQQRW�ZDON
IURP�RQH�WR�DQRWKHU�ZLWKRXW�KLQGUDQFH���&RQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WR�WKHLU�OLQNDJH�

6LGHZDON�DQG�ZDONZD\�GHVLJQ�LQYROYHV�ZLGWK�GHWHUPLQDWLRQ��VHSDUDWLRQ�IURP�URDGZD\��DQG�PDWHULDOV�VHOHFWLRQ�
7KH�IROORZLQJ�GHVLJQ�IDFWRUV�VKRXOG�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�ZKHQ�GHWHUPLQLQJ�DSSURSULDWH�VLGHZDON�GHVLJQ�
• VSHHG�DQG�YROXPH�RI�WUDIILF
• SHGHVWULDQ�YROXPH
• 7KRURXJKIDUH�3ODQ��8OWLPDWH�GHVLJQ�
• URDGZD\�ZLGWK
• H[LVWLQJ�YHJHWDWLRQ
• VSDFH�DYDLODEOH�LQ�WKH�ULJKW�RI�ZD\
• VSDFH�DYDLODEOH�LQ�WKH�VHWEDFN
• SURILOH�RI�URDG��L�H���RSHQ�GLWFK�YHUVXV�SLSHG�VWRUP�VHZHU�
• GHQVLW\�RI�GHYHORSPHQW
• ODQG�XVH



�

• FKDUDFWHULVWLFV�RI�SHGHVWULDQV��L�H���VFKRRO�DJH�FKLOGUHQ��HOGHUO\�
• DGMDFHQW�ODQG�XVHV�DQG�GLVWDQFH
• VHSDUDWLQJ�WKHP��L�H���VFKRRO�FRQQHFWLQJ�WR�QHDUE\�SDUN��VKRSSLQJ��OLEUDU\��DSDUWPHQW�FRPSOH[��HWF��

3HGHVWULDQ�DQG�+DQGLFDSSHG�$FFHVVLELOLW\�6WDQGDUGV
�� 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�DOO�VWUHHWV�WR�HQDEOH�UHVLGHQWV�WR�ZDON�VDIHO\�ZLWKLQ�WKH�FRPPXQLW\���'HVLJQ�

SODFHPHQW��DQG�DSSOLFDELOLW\�PD\�YDU\�ZLWK�URDG�W\SH��$ORQJ�DUWHULDO�DQG�FROOHFWRU�VWUHHWV��VLGHZDONV�RQ�ERWK
VLGHV�RI�WKH�VWUHHW�DUH�UHTXLUHG��([FHSWLRQV�PD\�EH�FRQVLGHUHG�ZKHUH�SRWHQWLDO�IRU�IRRW�WUDIILF�LV�XQOLNHO\�
RU�ZRXOG�FUHDWH�D�VDIHW\�KD]DUG��DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�'LYLVLRQ��'HSDUWPHQW�RI�'HYHORSPHQW�

�� $OO�VLGHZDONV�VKDOO�KDYH�ZKHHOFKDLU�UDPSV�LQVWDOOHG�ZKHUH�VXFK�ZDONV�LQWHUVHFW�SXEOLF�VWUHHWV�DW�PDUNHG
FURVVLQJV�

�� $OO�FRPPHUFLDO��LQVWLWXWLRQDO��DQG�JRYHUQPHQWDO�GHYHORSPHQWV�-2�VKDOO�SURYLGH�D�SHGHVWULDQ�VLGHZDON�IURP
WKH�IDFLOLW\�WR�WKH�IURQWDJH�VLGHZDON�WKDW�LV�VDIH�DQG�FRQYHQLHQW��7KLV�SDWK�VKRXOG�RSWLPDOO\�EH�ORFDWHG
DGMDFHQW�WR�ODQGVFDSLQJ��VXFK�DV�D�URZ�RI�WUHHV�

�� 0LQLPXP�VLGHZDON�ZLGWK�PXVW�EH�IRXU�����IHHW��DOORZLQJ�WKH�SDVVDJH�RI�ZKHHOFKDLUV��2Q�XQLPSURYHG
VWUHHWV��ZLWKRXW�FXUEV��D�WKUHH�����IRRW�ZLGH�DVSKDOW�ZDONZD\�RQ�WKH�QRQ�VWUHHW�VLGH�RI�WKH�VZDOH�LV
DSSURSULDWH��7KLV�DVSKDOW�ZDONZD\�PXVW�EH�FRQVWUXFWHG�ZLWK�SURSHU�EDVH��SURYLGHG�DQG�PDLQWDLQHG�E\�WKH
SURSHUW\�RZQHU�

�� ,Q�WKH�FDVH�RI�D�VLGHZDON�LPPHGLDWHO\�DGMDFHQW�WR�SXOO�LQ�SDUNLQJ�-2�ED\V��HLWKHU�WKH�VLGHZDON�VKRXOG�EH
ZLGHQHG�WR�VL[�����IHHW�WR�DOORZ�IRU�WKH�RYHUKDQJ�RI�SDUNHG�FDUV��RU�ZKHHO�VWRSV�WZR�DQG�D�KDOI�������IHHW
IURP�WKH�VLGHZDON�VKRXOG�EH�DGGHG�

�� :KHQ�VWUHHWV�DUH�LPSURYHG�ZLWK�FXUEV�DQG�JXWWHUV��DVSKDOW�9�ZDONZD\V�VKDOO�EH�UHSODFHG�ZLWK�SHUPDQHQW
VLGHZDONV�

3XEOLF�7UDQVLW�$FFHVVLELOLW\
&RPPXQLW\�EHQHILWV�IURP�PDVV�WUDQVLW�LQFOXGH�LPSURYHPHQWV�LQ�SHUVRQDO�PRELOLW\��DLU�TXDOLW\��DQG�HQHUJ\
FRQVHUYDWLRQ��8QIRUWXQDWHO\��PRVW�QHZ�GHYHORSPHQW��SDUWLFXODUO\�LQ�RXWO\LQJ�DUHDV��LV�XVXDOO\�QRW�VHUYLFHG�E\
SXEOLF�WUDQVLW�

,Q�RUGHU�WR�LQVXUH�WKDW�SXEOLF�WUDQVSRUWDWLRQ�FDQ�EHWWHU�VHUYH�QHZ�GHYHORSPHQW��WKH�&HQWUDO�2KLR�7UDQVLW
$XWKRULW\��&27$��VKDOO�UHYLHZ�VLWH�SODQV�LI�D�SURSRVHG�GHYHORSPHQW�VL]H�H[FHHGV�WKH�IROORZLQJ�
�$�� 5HVLGHQWLDO��)LIW\������RU�PRUH�GZHOOLQJ�XQLWV�DW�DQ�DYHUDJH�GHQVLW\�RI�IRXU�����RU�PRUH�XQLWV�SHU�DFUH�
�%�� &RPPHUFLDO���������VTXDUH�IHHW�RU�PRUH�IORRU�VSDFH�RU�PRUH�WKDQ�RQH�����DFUH�LQ�VL]H�
�&�� 2IILFH�DQG�,QGXVWULDO�%XLOGLQJV�RU�&RPSOH[HV��(PSOR\PHQW�RI�ILIW\������SHUVRQV�RU�PRUH�
�'�� 3XEOLF�DQG�,QVWLWXWLRQDO��(PSOR\PHQW�RI�ILIW\������RU�PRUH�SHUVRQV�RU�ILIW\������RU�PRUH�YLVLWRUV�SHU

GD\�

7KLV�DGYLVRU\�UHYLHZ�E\�&27$�FDQ�SURYLGH�WHFKQLFDO�LQIRUPDWLRQ�WR�GHYHORSHUV�IRU�GHVLJQ�FKDUDFWHULVWLFV�WKDW
VXSSRUW�PDVV�WUDQVLW��,W�LV�XQGHUVWRRG�WKDW�&27$�VKDOO�UHVSRQG�ZLWKLQ�D�WLPHO\�PDQQHU�VR�WKDW�SODQ�DSSURYDOV
VKDOO�QRW�EH�GHOD\HG�XQQHFHVVDULO\�

3XEOLF�7UDQVLW�$FFHVVLELOLW\�6WDQGDUGV
/DUJH�RU�GHQVH�GHYHORSPHQWV�VKDOO�EH�VHUYLFHG�E\�SXEOLF�PDVV�WUDQVSRUWDWLRQ�DQG�VKDOO�LQFRUSRUDWH�WKH
IROORZLQJ�GHVLJQ�IHDWXUHV�WR�IDFLOLWDWH�WUDQVLW�VHUYLFH�
�� )RU�SDVVHQJHUV��7KH�VLGHZDON�WR�WKH�EXV�VWRS�VKDOO�EH�VDIH��GLUHFW��DQG�FRQYHQLHQW��$�VLGHZDON�VKDOO�H[WHQG

IURP�WKH�VWUHHW�HGJH�WR�VKHOWHU�RU�SDVVHQJHU�ZDLWLQJ�DUHD��7KH�SDVVHQJHU�ZDLWLQJ�DUHD�VKDOO�EH�ZHOO�OLW�
�� )RU�WUDQVLW�YHKLFOHV��7KH�EXV�VKRXOG�EH�DEOH�WR�UHDFK�WKH�PD[LPXP�QXPEHU�RI�SRWHQWLDO�SDWURQV�ZLWK�WKH

PLQLPXP�DPRXQW�RI�WUDYHO��DQG�WKDW�WUDYHO�VKRXOG�EH�VDIH��GLUHFW��DQG�DV�IUHH�RI�LPSHGLPHQWV�DV�SRVVLEOH�
�� :KHQ�IHDVLEOH��SDUWLFXODUO\�RQ�KLJKHU�YROXPH�URDGV��WKHUH�VKRXOG�EH�FRQFUHWH�SXOO�RII�ED\V�IRU�EXVHV�DW�EXV

VWRSV�



�

*UDSKLFV

2Q�3UHPLVH�*UDSKLFV
7KH�IXQFWLRQ�RI�VLJQDJH�LV�WR�LGHQWLI\�D�EXVLQHVV�RU�RWKHU�HVWDEOLVKPHQW��WR�DLG�LQ�WUDYHOHU�RULHQWDWLRQ��DQG�WR
LGHQWLI\�DFWLYLWLHV�VXFK�DV�DGYHUWLVLQJ�RU�SURPRWLQJ�SURIHVVLRQV��VHUYLFHV�DQG�SURGXFWV��FRQYH\LQJ�DQ�LPDJH��DQG
H[SUHVVLQJ�ORFDO�KLVWRU\�DQG�FKDUDFWHU��$SSURSULDWH�VLJQDJH�DOVR�KHOSV�WR�FUHDWH�D�IDYRUDEOH�LPSUHVVLRQ�RI�D
FRPPXQLW\�

6LJQV�VKRXOG�EH�UHDGDEOH��DSSURSULDWH�WR�]RQLQJ�GLVWULFWV�DQG�URDGZD\�FKDUDFWHULVWLFV��FRPSDWLEOH�ZLWK
VXUURXQGLQJV��DQG�SURSHUO\�FRQVWUXFWHG��LQVWDOOHG��DQG�PDLQWDLQHG�

2EMHFWLYHV�RI�WKHVH�GHYHORSPHQW�VWDQGDUGV�LQFOXGH��UHGXFHG�FRPSHWLWLRQ�EHWZHHQ�SXEOLF�DQG�SULYDWH
VLJQDJH��UHGXFHG�FOXWWHU��DQG�UHGXFHG�LQWHUIHUHQFH�DQG�REVWUXFWLRQ�RI�GULYHU�YLVLRQ�

$V�YHKLFOH�VSHHG�DQG�URDGZD\�ZLGWK�LQFUHDVH��LW�EHFRPHV�QHFHVVDU\�WR�LQFUHDVH�VHWEDFNV�DQG�VL]HV�RI�VLJQV��$W
IDVWHU�VSHHGV��LW�LV�PRUH�LPSHUDWLYH�WR�UHGXFH�FOXWWHU�DQG�GLVWUDFWLRQV�

&RQYHQWLRQDO�VXEXUEDQ�FRPPHUFLDO�GHYHORSPHQW�KDV�SXVKHG�EXLOGLQJV�IXUWKHU�DQG�IXUWKHU�DZD\�IURP�VWUHHWV�
$V�EXLOGLQJV�KDYH�UHFHGHG�IURP�WKH�VWUHHW��IUHHVWDQGLQJ�VLJQV�KDYH�EHFRPH�DQ�LQFUHDVLQJO\�GRPLQDQW�HOHPHQW�RI
WKH�YLVXDO�HQYLURQPHQW�

6LJQV�LQ�D�W\SLFDO�VWULS�FRPPHUFLDO�VHWWLQJ�PD\�EH�WRR�QXPHURXV��FRPSHWH�ZLWK�DQG�RYHUODS�RQH�DQRWKHU��DQG�EH
LQFRQVLVWHQW�LQ�WHUPV�RI�SODFHPHQW�IURP�RQH�VLJQ�WR�WKH�QH[W��3ROH�VLJQV�DUH�RIWHQ�WRR�KLJK�DQG�WRR�ODUJH�

/DQGVFDSLQJ�DQG�VLJQDJH�VKRXOG�EH�FRRUGLQDWHG��/DQGVFDSLQJ�FDQ�EUDFNHW�DQG�SURYLGH�D�EDFNGURS�IRU�VLJQDJH�

:KHQ�D�SURSHUW\�LV�UHGHYHORSHG��WKH�1RUWKODQG�FRPPXQLW\�HQFRXUDJHV�WKDW�QRQ�FRQIRUPLQJ�JUDSKLFV�FRPSO\
ZLWK�WKHVH�VWDQGDUGV�DQG�WKH�&LW\
V�*UDSKLFV�&RGH�

6HOHFWLRQ�DQG�GHVLJQ�RI�DSSURSULDWH�VLJQDJH�VKDOO�WDNH�WKH�IROORZLQJ�LQWR�FRQVLGHUDWLRQ�
• /DQG�XVH�FODVVLILFDWLRQ
• 5RDG�FKDUDFWHULVWLFV��&RPSUHKHQVLYH�3ODQ�RU�7KRURXJKIDUH�3ODQ�

♦ VSHHG�RI�WUDYHO
♦ ZLGWK�RI�URDG

• $PRXQW�RI�IURQWDJH�DQG�QXPEHU�RI�DFFHVV�SRLQWV
• %XLOGLQJ�KHLJKW�DQG�ZLGWK��UHJDUGLQJ�ZDOO�VLJQV�
• %XLOGLQJ�VHWEDFN
• $UFKLWHFWXUH�DQG�ODQGVFDSH
• 0HVVDJH�DQG�LPDJH

2Q�3UHPLVH�*UDSKLFV�6WDQGDUGV
�� 7KH�GHVLJQ�RI�JURXQG�VXSSRUWHG�VLJQDJH�VKDOO�EH�LQWHJUDWHG�ZLWK�WKH�GHVLJQ�RI�WKH�GHYHORSPHQW�RI�WKH

VXEMHFW�VLWH��8VH�RI�PDWHULDOV�DQG�FRORU�VKDOO�EH�FRQVLVWHQW�ZLWK�WKH�GHYHORSPHQW�
�� 6LJQ�LOOXPLQDWLRQ�VKDOO�QRW�LQWHUIHUH�ZLWK�GULYHUV��,W�LV�DGYLVHG�WKDW�VLJQDJH�EH�LQWHUQDOO\�LOOXPLQDWHG�RU

VLOKRXHWWH�OLJKWHG��7KHUH�VKDOO�EH�QR�IORRGOLJKWLQJ�RI�HOHYDWHG�VLJQV��+LJK�LQWHQVLW\�VHDUFKOLJKWV�XVHG�IRU
DGYHUWLVLQJ�SXUSRVHV�VKDOO�DOVR�EH�H[FOXGHG�

�� *URXQG�PRXQWHG�LOOXPLQDWLRQ�VKDOO�EH�FRQFHDOHG�IURP�YLHZ�RI�-2�WKH�SXEOLF�ULJKW�RI�ZD\�DQG�DGMDFHQW
SURSHUWLHV�E\�D�ODQGVFDSH�VFUHHQ�RI�ORZ�VKUXEV�RU�HTXLYDOHQW�

�� 3URKLELWHG�VLJQV�LQFOXGH��VLJQV�ZLWK�IODVKLQJ�OLJKWV��FR�RS�VLJQV��URWDWLQJ�VLJQV��WUDLOHU�W\SH�VLJQV��WHWKHUHG
EDOORRQV��URRI�VLJQV��EDQQHUV��DQG�SHQQDQWV�

�� ,Q�JHQHUDO��FRPPHUFLDO�FHQWHUV�VKDOO�KDYH�RQO\�RQH�����-2�IUHH�VWDQGLQJ�LGHQWLILFDWLRQ�JUDSKLF�DORQJ�HDFK
DUWHULDO��6XFK�VLJQV�VKDOO�EH�RULHQWHG�WR�DQG�ORFDWHG�DW�SULPDU\�HQWUDQFH�SRLQW�V���XQOHVV�VSHFLILFDOO\
SURKLELWHG�E\�WKH�*UDSKLFV�&RGH�

�� 1HZO\�FRQVWUXFWHG�IUHH�VWDQGLQJ�VLJQV�VKDOO�EH�ORFDWHG�EHWZHHQ�ILIWHHQ������IHHW�DQG�WKLUW\������IHHW�RI�WKH
ULJKW�RI�ZD\�



��

�� ,QGLYLGXDO�VWRUH�JUDSKLFV�ZLWKLQ�D�FRPPHUFLDO�FHQWHU�VKDOO�UHIOHFW���D�XQLIRUP�GHVLJQ��$Q�H[FHSWLRQ�PD\�EH
JUDQWHG�IRU�D�ERQDILGH�ORJR�W\SH�VLJQ�WKDW�FRQIRUPV�WR�WKH�&ROXPEXV�*UDSKLFV�&RGH�

�� 6WUHHW�DGGUHVVHV�VKDOO�EH�LQFRUSRUDWHG�LQWR�D�IUHH�VWDQGLQJ�VLJQ�RU�SURPLQHQWO\�GLVSOD\HG�RQ�WKH�EXLOGLQJ�
$GGUHVVHV�VKDOO�EH�LQ�DUDEOH�QXPHUDOV�DQG�EH�UHDGDEOH�IURP�WKH�VWUHHW�

�� ([FHSW�DV�SURYLGHG�LQ�WKHVH�VWDQGDUGV��DOO�RWKHU�JUDSKLF�UHTXLUHPHQWV�VKDOO�FRQIRUP�WR�WKH�&ROXPEXV
*UDSKLFV�&RGH�

��� $OO�VLJQV�VKDOO�KDYH�WKH�UHTXLUHG�FLW\�SHUPLW�VWLFNHU�RQ�WKH�UHDU�RI�,9�WKH�VLJQ�

2II�3UHPLVH�*UDSKLFV�%LOOERDUGV
7KH�1RUWKODQG�FRPPXQLW\�KDV�LGHQWLILHG�RII�SUHPLVH�JUDSKLFV�DV�D�SULPDU\�FRQFHUQ�LQ�LPSURYLQJ�WKH�YLVXDO
TXDOLW\�RI�WKH�DUHD�

,Q�FRPPHUFLDO�DUHDV��PDQ\�YLVXDO�HOHPHQWV�FRPSHWH�IRU�DWWHQWLRQ��SULYDWH�DQG�SXEOLF�VLJQV��WUDIILF�VLJQDOV�
GLUHFWLRQDO�GHYLFHV��EXLOGLQJV�DQG�FKDQJLQJ�WUDIILF�FRQGLWLRQV��2II�SUHPLVH�JUDSKLFV�DUH�D�VLJQLILFDQW�HOHPHQW�LQ
WKH�YLVXDO�FOXWWHU�

2II�SUHPLVH�JUDSKLFV�WKDW�DUH�WRR�ODUJH�DQG�WRR�WDOO�GRPLQDWH�D�URDGZD\
V�YLVXDO�HQYLURQPHQW
�SDUWLFXODUO\�LQ
VXEXUEDQ�FRPPHUFLDO�DUHDV�RI�KRUL]RQWDO�DXWR�RULHQWDWLRQ�ZLWK�VXUIDFH�ORWV�DQG�RQH�VWRU\�EXLOGLQJV�

)DFWRUV�DIIHFWLQJ�WKH�SODFHPHQW��KHLJKW��DQG�VHOHFWLRQ�RI�RII�SUHPLVH�JUDSKLFV�LQFOXGH�
• 2EVWUXFWLRQV
• %DFNGURS
• 3UR[LPLW\�WR�UHVLGHQFHV
• /LJKWLQJ�RSWLRQV
• 9LHZ�WR�DQG�IURP�UHVLGHQFHV
• )UHTXHQF\�RI�ELOOERDUGV
• &RPSHWLWLRQ�ZLWK�RWKHU�YLVXDO�HOHPHQWV
• 7UDIILF�FRXQWV
• 3UR[LPLW\�RI�WUDIILF�OLJKWV
• 5RDGZD\�FKDUDFWHULVWLFV

♦ 6SHHG�OLPLW
♦ 1XPEHU�RI�ODQHV
♦ 5LJKW�RI�ZD\�ZLGWK
♦ %XLOGLQJ�VHWEDFNV
♦ 0HGLDQ�RU�QR�PHGLDQ
♦ 3UHVHQFH�RI�VHUYLFH�ODQHV

2II�3UHPLVH�*UDSKLFV�%LOOERDUGV�6WDQGDUGV
�� 2II�SUHPLVH�JUDSKLFV�VKRXOG�EH�DGGUHVVHG�RQ�D�FRPSUHKHQVLYH��FLW\�ZLGH�EDVLV�DV�SDUW�RI�WKH�RQJRLQJ

JUDSKLFV�FRGH�UHYLVLRQ�RU�DV�DQ�RXWJURZWK�RI�WKH�&ROXPEXV�&RPSUHKHQVLYH�3ODQ�
�� &RPPXQLW\�QHJRWLDWLRQ�DQG�OLPLWDWLRQ�WH[WV�WR�GLVFRXUDJH��LQDSSURSULDWH�RII�SUHPLVH�JUDSKLFV�RQ�DQ

LQGLYLGXDO�VLWH�E\�VLWH�EDVLV�VKRXOG�EH�XWLOL]HG�
�� ���[����VL]H�DQG�GRXEOH����[����VL]H�RII�SUHPLVH�JUDSKLFV�VKDOO�EH�SURKLELWHG�LQ�WKH�1RUWKODQG�DUHD�EHFDXVH

WKH\�DUH�WRR�ODUJH�
�� 6LQJOH����[����VL]H�RII�SUHPLVH�JUDSKLFV�VKDOO�EH�OLPLWHG�WR�URDGZD\V�ZLWK�DW�OHDVW�IRXU�PRYLQJ�ODQHV�DQG

VSHHG�OLPLWV�RI����03+�RU�JUHDWHU�
�� 2II�SUHPLVH�JUDSKLFV�VKDOO�QRW�YLVXDOO\�LPSDFW�DQ\�UHVLGHQWLDO



��

$GMDFHQFLHV

$�SURSHUW\
V�HIIHFW�RQ�QHLJKERULQJ�SURSHUWLHV�RU�VWUHHWV�LV�JHQHUDOO\�UHIHUUHG�WR�DV�DGMDFHQFLHV���:KHQ�WKLV�HIIHFW
LV�SRVLWLYH�RU�QHXWUDO��WKH�XVHV�DUH�FRQVLGHUHG�FRPSDWLEOH�

&RPSDWLELOLW\�6WDQGDUGV
�� /DQG�XVH�LQ�WKH�1RUWKODQG�DUHD�VKDOO�EH�JXLGHG�E\�7KH�1RUWKODQG�3ODQ�
�� $OO�VWUXFWXUDO�GHYHORSPHQW�VKDOO�EH�WKLUW\�ILYH������IHHW�LQ�KHLJKW�&�RU�OHVV��XQOHVV�RWKHUZLVH�SHUPLWWHG�DV

SDUW�RI�DQ�DSSURYHG�]RQLQJ�PDS�DPHQGPHQW�DSSOLFDWLRQ�
�� 5HODWHG�WR�QRLVH�

�D� 2XWVLGH�VSHDNHUV�DUH�GLVFRXUDJHG�ZLWKLQ�RQH�WKRXVDQG��������IHHW�RI�UHVLGHQWLDO�SURSHUW\��+RXUV�RI
VSHDNHU�RSHUDWLRQ�VKDOO�QRW�H[WHQG�EH\RQG�������S�P��RU�RFFXU�EHIRUH������D�P��,Q�QR�FDVH�VKDOO
VSHDNHUV�SURGXFH�D�VRXQG�OHYHO�H[FHHGLQJ����GHFLEHOV��QRUPDO�FRQYHUVDWLRQDO�YRLFH�OHYHO��RQ�WKH
H[WHULRU�RI�DQ\�UHVLGHQWLDO�SURSHUW\�

�E� 2XWVLGH�VSHDNHUV�IRU�GULYH�WKUX�FRPPHUFLDO�XVHV�VXFK�DV�UHVWDXUDQWV�VKDOO�EH�RULHQWHG�DZD\�IURP
UHVLGHQFHV�LI�SRVVLEOH��L�H���ORFDWHG�RQ�WKH�DUWHULDO�VLGH�RI�WKH�EXLOGLQJ�

�F� 2XWVLGH�SDJLQJ�V\VWHPV�DUH�SURKLELWHG�
�� 5HODWHG�WR�VWRUP�GUDLQDJH�

�D� 'HYHORSPHQW�VKDOO�QRW�XQGXO\�DIIHFW�VWRUPZDWHU�GUDLQDJH�RQ�DGMDFHQW�DQG�GRZQ�VWUHDP�SURSHUWLHV�
VWUHHWV��DQG�WKH�VWRUP�GUDLQDJH�V\VWHP��$OO�SURSRVHG�GHYHORSPHQW�VKDOO�EH�HYDOXDWHG�IRU�ERWK�RQ�VLWH
DQG�RII�VLWH�GUDLQDJH��3ODQV�VKRXOG�UHIOHFW�JRRG�VLWH�HQJLQHHULQJ�DQG�GHVLJQ�WKURXJK�WKH�XVH�RI
UHWHQWLRQ�DQG�GHWHQWLRQ�V\VWHPV�DQG�RWKHU�WHFKQLTXHV��([LVWLQJ�GUDLQDJH�V\VWHPV��VZDOHV��GLWFKHV�
GUDLQV��FUHHNV��HWF���VKRXOG�EH�XWLOL]HG�DQG�HQKDQFHG�ZKHQHYHU�SRVVLEOH�

�E� :KHQ�RQ�VLWH�UHWHQWLRQ�EDVLQV�DUH�UHTXLUHG�E\�WKH�'LYLVLRQ�RI�6HZHUDJH�DQG�'UDLQDJH�LQ�H[FHVV�RI�DQ\
RQ�VLWH�SDUNLQJ�ORW�UHWHQWLRQ��WKH�GHVLJQ�VKDOO�EH�DGHTXDWH�WR�DFFRPPRGDWH�D�����\HDU�IUHTXHQF\
VWRUP��DV�SHU�VHZHUDJH�DQG�GUDLQDJH�UHTXLUHPHQWV�

�F� /DQGVFDSHG�EHUPV�VKDOO�QRW�QHJDWLYHO\�LPSDFW�GUDLQDJH�RQWR�RU�IURP�QHLJKERULQJ�SURSHUWLHV�

%XIIHULQJ�DQG�6HWEDFN
%XIIHULQJ�SURYLGHV��YLVXDO�SULYDF\��WKH�VFUHHQLQJ�DQG�VHSDUDWLRQ�RI�SDUNLQJ�DUHDV�IURP�URDGZD\V��ORFDWLRQ�IRU
WUHHV�DQG�RWKHU�ODQGVFDSLQJ��VLGHZDONV��DQG�ELNHSDWKV��SURSHUW\�GHILQLWLRQ��SUHVHUYDWLRQ�RI�H[LVWLQJ�YHJHWDWLRQ�
DQG�VHSDUDWLRQ�WKDW�FDQ�KHOS�DOOHYLDWH�VPHOOV��VRXQG�DQG�OLJKW�

7KH�GHVLJQ�RI�DSSURSULDWH�EXIIHULQJ�VKDOO�WDNH�WKH�IROORZLQJ�LQWR�FRQVLGHUDWLRQ�
• 7KH�SURSRUWLRQDO�VL]H�RI�QHLJKERULQJ�SDUFHOV��DQG�WKH�H[LVWLQJ�VFDOH�RI�GHYHORSPHQW�
• 7KH�IXWXUH�ODQG�XVH
• 6LWH�SODQQLQJ�FKDUDFWHULVWLFV��WKH�SODFHPHQW�RI�GXPSVWHUV��WUXFN�IUHLJKW�DUHD��ORFDWLRQ��KHLJKW��IHQHVWUDWLRQ�

DQG�PDWHULDO�RI�ZDOOV��ORFDWLRQ�DQG�VL]H�RI�SDUNLQJ�
• 3UHIHUHQFHV�RI�DGMDFHQW�SURSHUW\�RZQHUV
• 7RSRJUDSK\
• ([LVWLQJ�YHJHWDWLRQ

%XIIHULQJ�DQG�6HWEDFN�6WDQGDUGV
�� $ORQJ�DQG�DGMDFHQW�WR�DUWHULDO�VWUHHWV��D�PLQLPXP�ODQGVFDSHG�VHWEDFN��EXLOGLQJV�DQG�SDUNLQJ��RI�WKLUW\�����

IHHW�VKDOO�EH�HVWDEOLVKHG�

,Q�VRPH�FLUFXPVWDQFHV��WKH�OHVVHQLQJ�RI�WKLV�VHWEDFN�PD\�EH�DSSURSULDWH��7KH�LQWHQW�RI�WKHVH�VWDQGDUGV
VKDOO�VWLOO�EH�PHW��LQFOXGLQJ�GHILQLQJ�WKH�HGJH�RI�SURSHUW\��WKH�VFUHHQLQJ�RI�KHDGOLJKWV�DQG�SDUNLQJ��HWF�

7R�FRPSHQVDWH�IRU�D�UHGXFHG�VHWEDFN��WKHUH�VKDOO�EH�GHQVHU�SODQWLQJV�RI�WUHHV�DQG�VKUXEV�RU�D�ORZ�ZDOO�
SURYLGHG�VXFK�SODQWLQJV�VKDOO�QRW�PDWHULDOO\�REVFXUH�WKH�YLVLELOLW\�RI�WKH�SURSRVHG�EXLOGLQJ�DQG�LWV�LGHQWLW\
VLJQDJH�

�� +HDGOLJKWV�RI�FDUV�VKDOO�EH�VFUHHQHG�IURP�DGMDFHQW�SURSHUW\�DQG�VWUHHWV��6XFK�VFUHHQLQJ�PD\�EH
DFFRPSOLVKHG�E\�WKH�XVH�RI�VKUXEV��ODQGVFDSHG�PRXQGLQJ��ORZ�EULFN�RU�VWRQH�ZDOOV��WRSRJUDSKLFDO



��

GLIIHUHQFHV�RU�FRPELQDWLRQ�WKHUHRI��7KH�KHLJKW�RI�VFUHHQLQJ�VKDOO�EH����LQFKHV��6XFK�VFUHHQLQJ�VKDOO�QRW
REVWUXFW�WKH�YLVLRQ�RI�FDUV�HQWHULQJ�RU�H[LWLQJ�WKH�VLWH�

�� :KHQ�ODUJHU�WUDFWV�RI�ODQG�DUH�GHYHORSHG��D�PLQLPXP�ILIW\������-2�IRRW�ODQGVFDSH�EXIIHU�VKDOO�EH�SURYLGHG
EHWZHHQ�FRPPHUFLDO�RU�PDQXIDFWXULQJ�XVHV�DQG�DEXWWLQJ�H[LVWLQJ�RU�SODQQHG�UHVLGHQWLDO�SURSHUW\��7KLV
ODQGVFDSH�EXIIHU�VKDOO�FRQWDLQ�DQ\�FRPELQDWLRQ�RI�HDUWK�PRXQGLQJ�RU�SODQWLQJ��,W�VKDOO�EH�LQVWDOOHG�
UHSDLUHG��UHSODFHG��DQG�PDLQWDLQHG�WR�DQ�DYHUDJH�KHLJKW�RI�VL[�����IHHW��PLQLPXP�KHLJKW�ILYH�����IHHW��DQG
KDYH�DQ�RSDFLW\�RI�QRW�OHVV�WKDQ�VHYHQW\�ILYH�SHUFHQW�������

,I�D�VLWH�LV�OHVV�WKDQ�����IHHW�LQ�OHQJWK�RU�ZLGWK��D�ODQGVFDSH�EXIIHU�RI�QR�OHVV�WKDQ�ILIWHHQ�SHUFHQW�������RI
WKH�SURSHUW\�ZLGWK�RU�OHQJWK�VKDOO�EH�SURYLGHG�DORQJ�HDFK�SURSHUW\�OLQH�WKDW�LV�DGMDFHQW�WR�UHVLGHQWLDO
SURSHUW\�
�D� 6FUHHQLQJ�VKDOO�EH�LQVWDOOHG�DQG�PDLQWDLQHG�LQ�D�QHDW�DQG�RUGHUO\�PDQQHU�
�E� 6FUHHQLQJ�VKDOO�EH�UHDVRQDEO\�XQLIRUP�LQ�KHLJKW�DQG�RSDFLW\�DORQJ�LWV�HQWLUH�OHQJWK�
�F� :KHQ�VFUHHQLQJ�ZLWK�OLYH�SODQWV��VSHFLHV�WKDW�KDYH�\HDU�URXQG�GHQVH�IROLDJH�WR�DGHTXDWHO\�SURWHFW

UHVLGHQFHV�VKDOO�EH�VHOHFWHG�
�G� :KHQ�VFUHHQLQJ�ZLWK�PRXQGV��WKH�PRXQG�VKDOO�XQGXODWH�DQG�YDU\�LQ�KHLJKW�IURP�ILYH�����IHHW�WR�VL[����

IHHW�VL[�����LQFKHV�DERYH�WKH�JUDGH�
�H� 0RXQGLQJ�VKDOO�KDYH�D�VORSH�QR�VWHHSHU�WKDQ�����
�I� 0RXQGLQJ�VKDOO�QRW�FUHDWH�D�GUDLQDJH�SUREOHP�RU�LQFUHDVH�ZDWHU�IORZ�RQWR�DQ�DGMDFHQW�SURSHUW\�

,Q�VRPH�FLUFXPVWDQFHV��VXFK�DV�WLJKW�VLWH�FRQVWUDLQWV��WKH�ZLGWK�RI�D�EXIIHU�PD\�EH�UHGXFHG��,Q�VXFK
VLWXDWLRQV��WKH�LQWHQW�RI�WKHVH�VWDQGDUGV�PXVW�VWLOO�EH�PHW��7R�FRPSHQVDWH�IRU�D�VPDOOHU�EXIIHU��WKHUH�VKDOO
EH�GHQVHU�SODQWLQJV�RI�WUHHV�DQG�VKUXEV��$Q�DWWUDFWLYH��ODQGVFDSHG�IHQFH�RU�ZDOO�DFFHSWDEOH�WR�UHVLGHQWV�PD\
EH�SHUPLWWHG�

�� 0LQLPXP�ODQGVFDSHG�EXIIHUV�ILYH�����IHHW�ZLGH�DUH�UHTXLUHG�EHWZHHQ�QRQ�UHVLGHQWLDO�XVHV��7KLV�LV�QRW
LQWHQGHG�WR�SURKLELW�SRLQW�FRQQHFWLRQ�WR�DGMDFHQW�SDUNLQJ�DUHDV�

�� $WWUDFWLYH�VFUHHQLQJ�VKDOO�EH�SURYLGHG�EHWZHHQ�UHVLGHQWLDO�EDFN�-2�DQG�VLGH�\DUGV�DQG�DGMDFHQW�DUWHULDOV�
7UHDWPHQW�VKRXOG�EH�FRRUGLQDWHG�RQ�D�VXEGLYLVLRQ�E\�VXEGLYLVLRQ�EDVLV��6FUHHQLQJ�FDQ�EH�DFFRPSOLVKHG�E\
WKH�XVH�RI�WUHHV��VKUXEEHU\�DQG�RWKHU�ODQGVFDSLQJ��ODQGVFDSHG�ZDOOV��IHQFHV�DQG�EHUPV�RU�FRPELQDWLRQV�RI
WKH�DERYH�



��

,QWHUQDO�6LWH�'HVLJQ

/RW�&RYHUDJH
7KH�ORW�FRYHUDJH�UHFRPPHQGDWLRQ�LV�LQWHQGHG�WR�HQFRXUDJH�DGHTXDWH�VHWEDFNV��ODQGVFDSLQJ��JUHHQ�VSDFH��DQG
SHUPHDEOH�VXUIDFHV�

/DQGVFDSLQJ
2SHQ�VSDFH�EHFRPHV�PRUH�SUHGRPLQDQW�LQ�WKH�VXEXUEDQ�HQYLURQPHQW�WKDQ�LQ�XUEDQ�DUHDV��/DQGVFDSLQJ�SOD\V
DQ�LPSRUWDQW�SDUW�LQ�JLYLQJ�RSHQ�DUHDV�GHILQLWLRQ�DQG�EHDXW\�

,Q�UHVLGHQWLDO�VXEGLYLVLRQV��RSHQ�DUHDV�WDNH�WKH�IRUP�RI�IURQW�DQG�EDFN�\DUGV�WKDW�DUH�XVXDOO\�DGHTXDWHO\
ODQGVFDSHG��,Q�D�FRPPHUFLDO�VHWWLQJ��KRZHYHU��RSHQ�DUHDV�DUH�IUHTXHQWO\�FRYHUHG�E\�ODUJH�SDYHG�SDUNLQJ�ORWV�

7KH�IXQFWLRQ�RI�ODQGVFDSLQJ�JRHV�PXFK�IXUWKHU�WKDQ�DHVWKHWLFV��SDUWLFXODUO\�ZLWK�PDMRU�VKDGH�WUHHV�
/DQGVFDSLQJ�SURYLGHV�VKDGH�DQG�ORZHUV�DPELHQW�KHDW�LQ�VXPPHU��,W�DOVR�EUHDNV�XS�WKH�PRQRWRQ\�RI�ODUJH
H[SDQVHV�RI�DVSKDOW�RU�FRQFUHWH��KHOSV�JLYH�GHILQLWLRQ�DQG�RULHQWDWLRQ�WR�VWUHHWV�DQG�GULYHZD\V��VFUHHQV
KHDGOLJKWV��WUDVK�UHFHSWDFOHV��HWF���DQG��EUDFNHWV��JURXQG�VLJQV�DQG�EXLOGLQJV�

/RW�&RYHUDJH�6WDQGDUG
�� )RU�VWUXFWXUHV�DQG�SDYHG�DUHDV��ORW�FRYHUDJH�VKDOO�QRW�H[FHHG�O�HLJKW\�SHUFHQW��������,Q�FDVHV�ZKHUH�D�&3'

WH[W�LV�LQFRUSRUDWHG�GHWDLOLQJ�VWUXFWXUH��SDYHG�DUHDV�DQG�ODQGVFDSLQJ��WKH�ORW�FRYHUDJH�VKDOO�QRW�H[FHHG
HLJKW\�ILYH�SHUFHQW��������,QWHUQDO�VLGHZDONV�DQG�ELNHZD\V�VKDOO�QRW�EH�FRQVLGHUHG�DV�SDUW�RI�ORW�FRYHUDJH�
,Q�VLWXDWLRQV�ZKHUH�WKH�FXPXODWLYH�ODQGVFDSLQJ�UHTXLUHPHQWV�RI�WKHVH�VWDQGDUGV�H[FHHG�WZHQW\�SHUFHQW
������RI�WKH�ORW�VL]H��FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�PRGHUDWLQJ�WKH�VHWEDFN�DQG�ODQGVFDSLQJ�UHTXLUHPHQWV�

/DQGVFDSLQJ�6WDQGDUGV
7UHHV�VKDOO�EH�SODQWHG�XQGHU�WKH�IROORZLQJ�SURJUDP�

�� *HQHUDO��7KH�FXPXODWLYH�WUXQN�GLDPHWHU�RI�WUHHV�UHTXLUHG�LV�EDVHG�XSRQ�WKH�JURXQG�FRYHUDJH�DUHD�RI
EXLOGLQJV�DQG�SDUNLQJ��$�PLQLPXP�RI�ILYH�����LQFKHV�RI�WUXQN�VL]H�LV�UHTXLUHG�IRU�DOO�GHYHORSPHQW��,Q
DGGLWLRQ��RQH�LQFK�RI�WUXQN�VL]H�LV�UHTXLUHG�IRU�HDFK������VTXDUH�IHHW�RI�JURXQG�FRYHUDJH��XS�WR��������
VTXDUH�IHHW��2YHU���������VTXDUH�IHHW��RQH�LQFK�RI�WUXQN�VL]H�LV�UHTXLUHG�IRU�HDFK�DGGLWLRQDO������VTXDUH
IHHW�RI�JURXQG�FRYHUDJH�

7KLV�WUHH�SODQWLQJ�SURJUDP�PD\�EH�XVHG�ZLWKLQ�SDUNLQJ�DUHDV��DV�SDUW�RI�IURQWDJH�WUHDWPHQW��DQG�WR�DFFHQW
EXLOGLQJV��&RPPHUFLDO�VLWHV�VKDOO�KDYH�DW�OHDVW�ILIW\�SHUFHQW�������RI�WKH�ODQGVFDSLQJ�UHTXLUHPHQWV�ORFDWHG
ZLWKLQ�SDUNLQJ�DQG�VHUYLFH�DUHDV��([LVWLQJ�WUHHV�WKUHH�����LQFKHV�LQ�WUXQN�GLDPHWHU�RU�JUHDWHU�UHWDLQHG�RQ�VLWH
PD\�EH�XVHG�WR�RIIVHW�WZR�WKLUGV�������RI�WKHVH�UHTXLUHPHQWV�DV�ORQJ�DV�VXFK�WUHHV�DUH�QRW�ORFDWHG�LQ�WKH
VHUYLFH�DUHDV�

7KHVH�JHQHUDO�UHTXLUHPHQWV�FDQ�EH�PHW�SDUWLDOO\�RU�HQWLUHO\�E\�WKH�VXEVHTXHQW�VSHFLILF�UHTXLUHPHQWV�

�� )URQWDJH�UHTXLUHPHQWV��2QH�����WUHH�VKDOO�EH�SODQWHG�IRU�HYHU\�IRUW\������IHHW�RI�IURQWDJH��7UHHV�PD\�EH
JURXSHG�RU�VSDFHG�DQG�VKDOO�EH�DW�OHDVW�WHQ������IHHW�IURP�WKH�ULJKW�RI�ZD\�

�� 3DUNLQJ�ORW�UHTXLUHPHQWV��2QH�����WUHH�VKDOO�EH�SURYLGHG�IRU�HYHU\�WHQ������SDUNLQJ�VSDFHV��7UHHV�ZLOO�DOVR
EH�SODQWHG�LQ�LVODQGV�DW�WKH�HQG�RI�HYHU\�SDUNLQJ�DLVOH��$W�QR�OHVV�WKDQ�HYHU\�IRXUWK���WK��SDUNLQJ�DLVOH��D
URZ�RI�WUHHV�VSDFHG�RQH�����WUHH�SHU�IRUW\������OLQHDU�IHHW�VKDOO�EH�SODQWHG�LQ�D�PHGLDQ�DW�OHDVW�ILYH�IHHW����
ZLGH��,Q�VPDOOHU�ORWV��QRW�H[FHHGLQJ�WZR�����SDUNLQJ�DLVOHV��WUHHV�PD\�EH�RQ�WKH�SHULSKHU\�RI�WKH�ORW��7UHH
VSHFLHV�VKDOO�EH�VHOHFWHG�DQG�SODQWHG�LQ�D�PDQQHU�WKDW�GRHV�QRW�REVWUXFW�PRWRULVW�YLVLRQ��:KHUH�GHWDLOV�RI
VWUXFWXUHV��SDYHG�DUHDV��DQG�ODQGVFDSLQJ�DUH�LQFRUSRUDWHG�ZLWKLQ�D�&3'�WH[W��JUHDWHU�IOH[LELOLW\�VKDOO�EH
SHUPLWWHG��,Q�DQ\�HYHQW��WUHHV�VKDOO�EH�SODQWHG�LQ�TXDQWLWLHV�DV�GHILQHG�LQ�VHFWLRQ����:LWKLQ�SDUNLQJ�DUHDV�
WUHHV�VKRXOG�EH�SODFHG�LQ�LVODQGV�RU�PHGLDQV�DW�OHDVW�ILYH�����IHHW�ZLGH��3ODQWHG�LVODQGV�DQG�PHGLDQV�VKRXOG
EH�ORFDWHG�LQ�D�PDQQHU�ZKLFK�KHOSV�SURPRWH�DQ�RUGHUO\�IORZ�RI�WUDIILF�DQG�SODFHG�LQ�D�XQLIRUP�PDQQHU
WKURXJKRXW�WKH�SDUNLQJ�DUHD�
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�� 6L]H�RI�WUHHV��0LQLPXP�GHFLGXRXV�WUHH�GLDPHWHU�VKDOO�EH�WZR�����LQFKHV��7UHH�WUXQN�GLDPHWHUV�VKDOO�EH
PHDVXUHG�DW�IRXU�����IHHW�IURP�JUDGH��(YHUJUHHQ�WUHHV�VKDOO�EH�DW�OHDVW�ILYH�����IHHW�KLJK�DQG�VKDOO�HTXDWH�WR
WKH�PLQLPXP�GHFLGXRXV�WUHH�VL]H��)URQWDJH�WUHHV�VKDOO�EH�DW�OHDVW�WKUHH�����LQFKHV�LQ�GLDPHWHU�

�� 0DLQWHQDQFH��$OO�VKUXEV��WUHHV��JUDVV��JURXQG�FRYHUV��DQG�RWKHU�-2�SODQWLQJV�VKDOO�EH�ZHOO�PDLQWDLQHG�
SURSHUO\�ZHHGHG��PXOFKHG��DQG�NHSW�IUHH�RI�WUDVK�DQG�RWKHU�XQVLJKWO\�PDWHULDO�DQG�GHEULV��3ODQW�PDWHULDO
ZKLFK�GRHV�QRW�VXUYLYH�VKDOO�EH�UHSODFHG�ZLWKLQ�VL[�����PRQWKV�

6FUHHQLQJ
/RDGLQJ�DQG�VHUYLFH�DUHDV�VKRXOG�EH�IXQFWLRQDO�DQG�DHVWKHWLFDOO\�SOHDVLQJ�

3DUNLQJ
,Q�D�GHYHORSHG�FRPPHUFLDO�VXEXUEDQ�VHWWLQJ��SDUNLQJ�FDQ�RIWHQ�FRPSULVH�XS�WR�IRUW\�SHUFHQW�RI�D�VLWH�
+RZHYHU��WKHUH�DUH�VHULRXV�DHVWKHWLF��HQYLURQPHQWDO��DQG�IXQFWLRQDO�FRQVHTXHQFHV�RI�SRRU�SDUNLQJ�GHVLJQ�

6FUHHQLQJ�6WDQGDUGV
�� /RDGLQJ�DUHDV�VKDOO�EH�IXOO\�VFUHHQHG�E\�VWUXFWXUHV�DQG�RU�ODQGVFDSLQJ�WR�D�PLQLPXP�KHLJKW�RI�VL[�����IHHW�

H[FHSW�ZKHQ�VXFK�ORDGLQJ�DUHDV�VKDOO�QRW�EH�YLVLEOH�WR�WKH�SXEOLF�

�� $OO�SURSDQH�WDQNV��UHF\FOLQJ�VWDWLRQV��DQG�RXWGRRU�WUDVK�FRQWDLQHUV�VKDOO�EH�VFUHHQHG�E\�D�FRPELQDWLRQ�RI
VWUXFWXUHV�DQG�ODQGVFDSLQJ�DQG�VKDOO�PHHW�DOO�ILUH�DQG�VDIHW\�GHVLJQ�VWDQGDUGV��'XPSVWHU�VFUHHQLQJ�VKDOO�EH
DW�OHDVW�DV�KLJK�DV�WKH�GXPSVWHU�

3DUNLQJ�6WDQGDUGV
�� $OO�SDUNLQJ�DUHDV�VKDOO�EH�GHVLJQHG�DQG�FRQVWUXFWHG�WR�SURPRWH�VDIH�DQG�HIILFLHQW�FLUFXODWLRQ��'HVLJQV�VKDOO

FRQVLGHU�SXEOLF�VWUHHWV��VHUYLFH�URDGV��DGMDFHQW�XVHV��ORDGLQJ�DUHDV��DQG�SDUFHO�SLFNXS�ODQHV�
�� 3DUNLQJ�DUHDV�VKDOO�EH�VXUIDFHG�ZLWK�HLWKHU�FRQFUHWH�RU�EODFNWRS��ZLWK�GUDLQDJH�SURYLGHG�DFFRUGLQJ�WR

DSSOLFDEOH�VWDQGDUGV��$W�FURVVZDONV�ZLWKLQ�SDUNLQJ�ORWV��DOWHUQDWLYH�VXUIDFHV�VXFK�DV�EULFN�RU�VWRQH�SDYHUV
DUH�HQFRXUDJHG�

�� 0DMRU�GULYLQJ�DLVOHV�DQG�FXUE�ODQHV�ZLWKLQ�SDUNLQJ�DUHDV�VKDOO�EH�GHILQHG�ZLWK�UDLVHG�FXUE�LVODQGV��GLYLGHUV�
RU�PHGLDQV��7KH�H[FOXVLYH�XVH�RI�SDLQWHG�OLQHV�IRU�WKLV�SXUSRVH�LV�QRW�SHUPLWWHG��5DLVHG�DUHDV�VKDOO�EH
SODQWHG�DQG�PDLQWDLQHG�ZLWK�WUHHV�DQG�RWKHU�ODQGVFDSLQJ�WR�LQFUHDVH�YLVLELOLW\�RI�WKH�LVODQG��GLYLGHU��RU
PHGLDQ�

�� 5HIHU�WR�WKH�/DQGVFDSLQJ�6HFWLRQ�RQ�SDJH����IRU�SDUNLQJ�ORW�ODQGVFDSLQJ�

/LJKWLQJ
/LJKWLQJ�RIIHUV�VHFXULW\��VDIHW\��GLUHFWLRQ��DQG�GHILQLWLRQ�

/LJKWLQJ�VKRXOG�EH�SURYLGHG�WKDW�LV�VXIILFLHQW�WR�GR�WKH�WDVN�IRU�ZKLFK�LW�LV�LQWHQGHG��+LJKHU�DQG�EULJKWHU�OLJKWV
DUH�QRW�QHFHVVDULO\�EHWWHU��DQG�VKRXOG�EH�DYRLGHG�LQ�RU�QHDU�UHVLGHQWLDO�DUHDV�

:KHQ�GHVLJQLQJ�OLJKWLQJ��WKH�IROORZLQJ�VKRXOG�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�
• 3XUSRVH

♦ VWUHHW
♦ HQWUDQFH
♦ SDUNLQJ�ORW
♦ EXLOGLQJ

• 2ULHQWDWLRQ�VFDOH
♦ YHKLFXODU
♦ SHGHVWULDQ

• 3DUNLQJ�ORW�VL]H�DQG�FRQILJXUDWLRQ

/LJKWLQJ�6WDQGDUGV
�� )RU�JHQHUDO�OLJKWLQJ�DUHDV�LQFOXGLQJ�SDUNLQJ�ORWV��GRZQ�OLJKWLQJ�LV�UHTXLUHG��+RZHYHU��IRU�OHVV�LQWHQVH

SHGHVWULDQ�OHYHO�OLJKWLQJ��QRW�PRUH�WKDQ�������OXPHQV��JOREH�OLJKWLQJ�PD\�EH�DSSURSULDWH�
�� $OO�H[WHUQDO�RXWGRRU�OLJKWLQJ�IL[WXUHV�ZLWKLQ�D�JLYHQ�GHYHORSPHQW�VKDOO�EH�IURP�WKH�VDPH�RU�VLPLODU

PDQXIDFWXUHU
V�W\SH�WR�LQVXUH�DHVWKHWLF�FRPSDWLELOLW\�
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�� 3DUNLQJ�ORW�OLJKWLQJ�VWDQGDUGV�VKDOO�QRW�H[FHHG�WZHQW\�HLJKW������IHHW�LQ�KHLJKW�
�� ,Q�SDUNLQJ�ORWV��OLJKWV�VKDOO�EH�SODFHG�LQ�UDLVHG�LVODQGV�RU�PHGLDQV�WR�SURWHFW�ERWK�OLJKWV�DQG�YHKLFOHV�IURP

SRVVLEOH�GDPDJH�
�� :LULQJ�ZLWKLQ�D�GHYHORSPHQW�VKDOO�EH�XQGHUJURXQG��/RFDO�-2�SRZHU�FRPSDQLHV�DUH�HQFRXUDJHG�WR�UHORFDWH

RYHUKHDG�ZLUHV�XQGHUJURXQG�
�� :LWKLQ�RQH�WKRXVDQG���������IHHW�RI�UHVLGHQWLDO�XVHV��DOO�OLJKWLQJ�LQ�FRQMXQFWLRQ�ZLWK�SXEOLF��SULYDWH��RU

FRPPHUFLDO�UHFUHDWLRQDO�IDFLOLWLHV�VKDOO�FRQIRUP�WR�WKHVH�VWDQGDUGV�



��

$FNQRZOHGJHPHQWV

7KH�SUHSDUDWLRQ�RI�WKH�1RUWKODQG�'HYHORSPHQW�6WDQGDUGV�ZDV�PDGH�SRVVLEOH�WKURXJK�D�FRRSHUDWLYH�HIIRUW�RI
PDQ\�LQGLYLGXDOV�DQG�RUJDQL]DWLRQV��7KH�1RUWKODQG�FRPPXQLW\�DQG�WKH�3ODQQLQJ�'LYLVLRQ�JUDWHIXOO\
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