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\HDUV�RI�FXVWRPHU�VHUYLFH�H[SHULHQFH�XQGHU�P\�
EHOW��EHLQJ�LQ�WKH�>«@�LQGXVWU\��>«@�LQGXVWU\��
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7HVWLQJ�+XUGOHV 
�����7KH�&LYLO�6HUYLFH�&RPPLVVLRQ��&6&��XVHV�D�PXOWL-SKDVH�KXUGOH�
DSSURDFK�IRU�VRPH�H[DPLQDWLRQV��H�J���HQWU\-OHYHO�SROLFH�RIILFHU�
DQG�ILUHILJKWHU�WHVWV��DGPLQLVWUDWLYH�VHFUHWDU\������HPHUJHQF\�FDOO�
WDNHU���0XOWL-SKDVH�PHDQV�WKDW�WKHUH�DUH�PXOWLSOH�WHVW�SKDVHV�
ZLWKLQ�WKH�WHVWLQJ�SURFHVV��$�KXUGOH�DSSURDFK�PHDQV�WKDW�D�
FDQGLGDWH�PXVW�SDVV�HDFK�SKDVH��L�H���KXUGOH��WR�EH�HOLJLEOH�WR�
FRQWLQXH�LQ�WKH�WHVWLQJ�SURFHVV��6XFFHVV�LQ�SDVVLQJ�D�KXUGOH�
GHPRQVWUDWHV�WKDW�D�FDQGLGDWH�LV�DEOH�WR�SHUIRUP�DW�D�OHYHO�WKDW�LV�
DW�OHDVW�PLQLPDOO\�FRPSHWHQW�IRU�WKH�MRE�� 
�����&HUWDLQ�SKDVHV�RI�H[DPV�DUH�JUDGHG�RQ�D�SDVV�IDLO�EDVLV��
ZKHUHDV�RWKHU�SKDVHV�DUH�VFRUHG�WR�GHWHUPLQH�SODFHPHQW�RQ�WKH�
HOLJLEOH�OLVW��:KHQ�D�SKDVH�LV�SDVV�IDLO��D�FDQGLGDWH�PXVW�VFRUH�
DERYH�WKH�PLQLPXP�SDVVLQJ�VFRUH�WR�PRYH�RQ�WR�WKH�QH[W�SKDVH��
:KHQ�D�FDQGLGDWH�IDLOV�D�SDVV�IDLO�SKDVH��WKH�FDQGLGDWH�ZLOO�EH�
UHPRYHG�IURP�WKH�WHVWLQJ�SURFHVV��WKLV�LV�D�KXUGOH��0XOWLSOH-

FKRLFH��ZULWWHQ��SK\VLFDO�SHUIRUPDQFH��DQG�NH\VWURNHV�SHU�PLQXWH�DUH�VRPH�H[DP�W\SHV�WKDW�PD\�FRQWDLQ�KXUGOHV� 
�����)RU�WKH�SROLFH�RIILFHU�H[DP��FDQGLGDWHV�WDNH�WKUHH�VXEWHVWV�LQ�RQH�GD\���D�PXOWLSOH-FKRLFH�WHVW��D�ZULWLQJ�VDPSOH��
DQG�D�YLGHR-EDVHG�RUDO�H[DP��WKH�&ROXPEXV�2UDO�3ROLFH�([DP��&23(����7KH�ILUVW�WZR�H[DPV�DUH�KXUGOHV�DQG�ZLOO�EH�
VFRUHG�ILUVW��RQO\�WKRVH�ZKR�SDVV�ZLOO�EH�VFRUHG�RQ�WKH�&23(�H[DP���7KH�&23(�SRUWLRQ�RI�WKH�H[DP�ZLOO�GHWHUPLQH�
HDFK�FDQGLGDWH¶V�ILQDO�VFRUH�EDQG�RQ�WKH�HOLJLEOH�OLVW���$Q\RQH�ZKR�IDLOV�DQ\�RI�WKHVH�WKUHH�VXEWHVW�ZLOO�QRW�EH�LQYLWHG�
WR�WKH�SK\VLFDO�WHVW����5HPDLQLQJ�FDQGLGDWHV�WDNH�D�SDVV�IDLO�SK\VLFDO�WHVW�LQ�ZKLFK�WKH\�PXVW�FRPSOHWH�SXVKXSV��VLW-
XSV�DQG�D�����PHWHU�UXQ�ZLWKLQ�D�VSHFLILHG�WLPH�OLPLW���6XFFHVV�LQ�SDVVLQJ�WKLV�SK\VLFDO�KXUGOH�GHPRQVWUDWHV�WKDW�
FDQGLGDWHV�KDYH�WKH�PLQLPXP�SK\VLFDO�UHTXLUHPHQWV�QHHGHG�IRU�WKLV�MRE��,I�FDQGLGDWHV�GR�QRW�SDVV�WKLV�KXUGOH��WKH\�
ZLOO�EH�UHPRYHG�IURP�WKH�WHVWLQJ�SURFHVV�� 
�����,W�LV�LPSRUWDQW�IRU�FDQGLGDWHV�WR�SODFH�DV�PXFK�HPSKDVLV�RQ�SDVV�IDLO�SKDVHV�DV�D�SKDVH�WKDW�ZLOO�GHWHUPLQH�WKHLU�
EDQG��,I�D�FDQGLGDWH�GRHV�QRW�SDVV�D�KXUGOHG�SKDVH��WKH\�ZLOO�EH�UHPRYHG�IURP�WKH�WHVWLQJ�SURFHVV�� 
�����,PDJLQH�WKDW�HDFK�SKDVH�RI�DQ�H[DP�LV�D�KXUGOH�RQ�D�WUDFN�WKDW�\RX�QHHG�WR�MXPS�RYHU�WR�JHW�WR�WKH�QH[W�KXUGOH��
$IWHU�VXFFHVVIXOO\�³MXPSLQJ´�RYHU�HDFK�KXUGOH��\RX�DUH�DEOH�WR�SDVV�WKH�ILQLVK�OLQH�DQG�JHW�\RXU�QDPH�SODFHG�RQ�WKH�
HOLJLEOH�OLVW� 

,I�\RXU�HQFRXQWHU�ZLWK�&LYLO�
6HUYLFH�PDGH�\RX�WKLQN�D�
GLIIHUHQW�RXWFRPH�VKRXOG�KDYH�
RFFXUUHG��\RX�PD\�ZLVK�WR�VXEPLW�
D�5HTXHVW�IRU�5HYLHZ�� 
:KDW�LV�LW"�7KH�5HTXHVW�IRU�
5HYLHZ�IRUP�LV�RXU�PRVW�FRPPRQO\�
XVHG�IRUP��,W�PD\�EH�VXEPLWWHG�LQ�
UHVSRQVH�WR�DQ\�DFWLRQ�WDNHQ�E\�&LYLO�
6HUYLFH�VWDII��H�J��IDLOXUH�GXULQJ�WKH�WHVWLQJ�SURFHVV��
GLVDSSURYDO�RI�DQ�DSSOLFDWLRQ����6XEPLWWLQJ�LW�PHDQV�WKDW�
\RX�DUH�UHTXHVWLQJ�WKH�([HFXWLYH�'LUHFWRU�WR�UHYLHZ�WKH�
VWDWXV�RI�\RXU�XQLTXH�VLWXDWLRQ�� 

:KDW�GRHV�LW�UHTXLUH"�7KH�5HTXHVW�IRU�5HYLHZ �
IRUP�UHTXLUHV�WZR�EDVLF�WKLQJV������<RXU�LGHQWLI\LQJ�
LQIRUPDWLRQ��QDPH��3HUVRQ�,'��DGGUHVV��SKRQH�QXPEHU���
VR�ZH�FDQ�TXLFNO\�ORFDWH�\RX�LQ�RXU�V\VWHP��DQG�����\RXU�
H[SODQDWLRQ�RI�\RXU�VLWXDWLRQ�DQG�WKH�UHDVRQ�V��\RX�
EHOLHYH�D�GLIIHUHQW�RXWFRPH�VKRXOG�KDYH�RFFXUUHG��VR�ZH�
FDQ�XQGHUVWDQG�\RXU�UHTXHVW��� 
:KDW¶V�WKH�VXEPLVVLRQ�ZLQGRZ"�7KH�5HTXHVW�IRU�
5HYLHZ�IRUP�PXVW�EH�WXUQHG�LQ�ZLWKLQ�WHQ������FDOHQGDU�
GD\V�RI�WKH�QRWLILFDWLRQ�RI�IDLOXUH��UHMHFWLRQ��RU�RWKHU�
DGPLQLVWUDWLYH�DFWLRQ�� 
:KDW�KDSSHQV�WKHQ"�2QFH�RXU�RIILFH�UHFHLYHV�\RXU�
5HTXHVW�IRU�5HYLHZ��\RX�FDQ�H[SHFW�D�UHVSRQVH�WR�EH�
PDLOHG�WR�\RX��YLD�8�6��PDLO��LQ�DSSUR[LPDWHO\����GD\V��$�
FRPSOH[�LVVXH�PD\�UHTXLUH�PRUH�WLPH�WR�IXOO\�LQYHVWLJDWH� 

:KHUH�FDQ�,�ILQG�WKH�IRUP"�<RX�FDQ�
GRZQORDG�WKH�5HTXHVW�IRU�5HYLHZ�IRUP�
IURP�RXU�ZHEVLWH��9LVLW�
ZZZ�FROXPEXV�JRY�FLYLOVHUYLFH�DQG�FOLFN�
RQ�3XEOLF�)RUPV�LQ�WKH�PHQX�RQ�WKH�OHIW�
VLGH�RI�WKH�SDJH�RU�WKH�3XEOLF�)RUPV�WDE�
RQ�WKH�ERWWRP�ULJKW�VLGH�RI�WKH�SDJH� 
6RPH�WLSV� 

6WLFN�WR�WKH�IDFWV��*HQHUDOO\�D�GHQLDO�LV�EDVHG�RQ�D�
VWDWH�IHGHUDO�ODZ��D�FLYLO�VHUYLFH�5XOH��D�ODFN�RI�H[SHULHQFH�
RU�HGXFDWLRQ��RU�D�PLVVHG�GDWH��/RRN�XS�WKH�DSSURSULDWH�
ODZ�RU�5XOH�DQG�H[SODLQ�ZK\�LW�GRHV�RU�GRHV�QRW�DSSO\�WR�
\RX��/HDYH�RXW�DQ\�QDUUDWLYH�WKDW�GRHV�QRW�GLUHFWO\�
VXSSRUW�\RXU�FODLP� 
:ULWH�DV�FOHDUO\�DQG�FRQFLVHO\�DV�SRVVLEOH��, I�\RXU�
H[SODQDWLRQ�LV�KDUG�WR�IROORZ��YLWDO�LQIRUPDWLRQ�FRXOG�EH�
PLVLQWHUSUHWHG�� 
7DNH�\RXU�WLPH��<RX�PD\�EH�DGGUHVVLQJ�DQ�LVVXH�
WKDW�\RX�IHHO�VWURQJO\�DERXW��,I�\RX�KDVWLO\�ZULWH�
VRPHWKLQJ�³MXVW�WR�JHW�WKH�IRUP�LQ�´�\RX�PD\�OHDYH�RXW�
YLWDO�LQIRUPDWLRQ�WKDW�FRXOG�EH�NH\�WR�WKH�RXWFRPH�\RX�
GHVLUH��� 
8VH�WKH�³DGGLWLRQDO�LQIRUPDWLRQ�DWWDFKHG´�RSWLRQ��
,I�KDYH�GRFXPHQWDWLRQ�WR�VXSSRUW�\RXU�FODLP��FKHFN�WKH�
³DGGLWLRQDO�LQIRUPDWLRQ�DWWDFKHG´�ER[�DQG�LQFOXGH�WKH�
LWHPV��)RU�H[DPSOH��LI�\RX�ZHUH�ODWH�IRU�DQ�H[DP�GXH�WR�D�
PHGLFDO�LVVXH��LQFOXGH�D�QRWH�IURP�\RXU�GRFWRU�� 

��������7KH�5HTXHVW�IRU�5HYLHZ�)RUP 
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³:H¶UH�D�WRXJK�OLWWOH�FULPH-ILJKWLQJ�GXR�´ 
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:+(5(�,6�,7" 
6HH�LI�\RX�UHFRJQL]H�WKH�ORFDWLRQ�LQ�RXU�WLWOH�EDQQHU�RQ�

WKH�ILUVW�SDJH�DQG�HPDLO�\RXU�JXHVV�WR�
&((PKXII#FROXPEXV�JRY��� 

:H�ZLOO�SULQW�WKH�DQVZHU�DQG�WKH�QDPHV�RI�WKH�ILUVW�
ILYH-LVK�FRUUHFW�UHVSRQVHV�LQ�RXU�QH[W�LVVXH 

 

/$67�48$57(5¶6�$16:(5��� 
)LUH�7UDLQLQJ�$FDGHP\ 

 
/DVW�4XDUWHU¶V�)LUVW�6L[� 

 

/HVOH\�$��&DUWHU��3XEOLF�8WLOLWLHV 
/RUL�/H&ODLU��7HFKQRORJ\ 
0DUN�&DUWHU��7HFKQRORJ\ 

'HERUDK�,RLD��3XEOLF�8WLOLWLHV 
4XDQJ�7UDQ��)DFLOLWLHV�0DQDJHPHQW 
6KDQH�*RFKHQRXHU��3ULQW�6HUYLFHV 

5HWHVW�3ROLF\ 
�����,Q�JHQHUDO��WKH�&RPPLVVLRQ�GRHV�QRW�RIIHU�UHWHVWV�DW�
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