2013 Voted Bond Issues  csidwe:

What is a bond package?

A bond package does not mean higher or new property taxes. Rather it provides a mechanism for the
city to make the best use of existing resources and represents the final product of a prioritization process.

Just like the typical citizen looking to purchase a home, the City of Columbus does not have adequate
cash on-hand to finance its capital improvement program. Columbus borrows money from investors
by issuing bonds and uses the proceeds to build and maintain its roadways, acquire heavy equipment,
construct police and fire facilities and so on. In this manner, future beneficiaries of the improvement
will help pay for acquisition or construction.

How is debt paid?

The city typically relies on general obligation debt, secured by an ability to levy a property tax if necessary
to repay the borrowed funds. However, the debt for non-enterprise agencies has historically been retired
through the use of a portion of the city’s 2.5% income tax. One-fourth of such revenues are deposited
into a special fund for this purpose. Because the city operates from well-established, sound fiscal
management practices and discipline, it has never violated its long-standing promise to the voter not
to impose a property tax for debt service purposes. Such a promise has existed over fifty-seven years.

For water, electricity, sanitary and storm enterprises, user fees provide adequate revenue to retire
system debt.

Why voted debt?

pp Citizen Input: Columbus citizens are given an opportunity to help shape the voted bond package by
expressing their opinions at public forums as to which capital projects are most needed. Because
overall city needs exceed the city’s funding ability, it is necessary to prioritize projects. Citizen input
is an important component of that process.

p» Voter approved debt saves money: Investors purchasing city bonds have more confidence they will
be repaid if voters have approved the debt issuance, and generally demand a lower interest rate.
Cheaper debt allows the city to stretch its dollars further, resulting in more capital improvements.

Columbus is one of the largest cities in the nation with a “triple A” credit rating from all three national
rating agencies. This means that Columbus debt is one of the most secure debt in the nation, and
therefore fairs competitively well in the financial markets. Based on an $842 million bond package and
assuming equal structures, voted debt will save Columbus citizens between $3 million to $9 million
over the life of the loan as compared to unvoted debt.



2013 Voted Bond Issues coLime:

Overview and Amounts by Issues

Safety & Health:

Acquiring, constructing, renovating, and improving infrastructure for the Department
of Public Safety and the Department of Health, acquiring real estate and interests in real
estate, landscaping and otherwise improving the sites thereof, and acquiring furnishings,
equipment and appurtenances.

2014-2018 Proposed CIP Total: $52,500,000

Recreation & Parks

Acquiring, constructing, renovating, and improving infrastructure for the Department of
Recreation and Parks, including municipal parks, playgrounds and recreation facilities,
acquiring real estate and interests in real estate, landscaping and otherwise improving
the sites thereof, and acquiring furnishings, equipment and appurtenances.

2014-2018 Proposed CIP Total: $123,910,000

Public Service

Acquiring, constructing, renovating, and improving infrastructure for the Department of
Public Service, including Streets & Highways and Refuse Collection, acquiring real estate
and interests in real estate, landscaping and otherwise improving the sites thereof, and
acquiring furnishings, equipment and appurtenances.

2014-2018 Proposed CIP Total: $220,300,000

Public Utilities

Acquiring, constructing, renovating, and improving infrastructure for the Department
of Public Utilities, including the Division of Water, Division of Power, and Division of
Sewerage & Drainage, acquiring real estate and interests in real estate, landscaping
and otherwise improving the sites thereof, and acquiring furnishings, equipment and
appurtenances.

2014-2018 Proposed CIP Total: $445,295,000



2013 Voted Bond Issues ¢oLUMB!
Project Categories by Issue

MICHAEL B. COLEMAN, MAYOR

Projects Spanning 2014 - 2018

Safety & Health $52,500,000
Police & Fire Facility Improvements $15,000,000
Fire Apparatus Replacement & Safety Equipment - (includes Medics, Platform Ladders and Engines) 32,500,000
Fire Station Acquisition/Construction 5,000,000
Total $52,500,000
Swimming Facilities Improvements $15,173,550
Park and Playground Development/Safe Playground Improvements 7,280,000
Bikeway/Bike Path/Greenway Improvements 32,169,000
Park Acquisition 3,870,000
Park and Hard Surface Improvements (includes surface lots, tennis courts and basketball courts) 5,300,000
Facility Improvements/HVAC Improvements 50,000,000
Golf Course Improvements 3,100,000
Equipment/Street Trees/Other 7,017,450
Total $123,910,000
Refuse Collection Containers & Equipment $28,923,000
Refuse Facility Improvements 1,477,000
Resurfacing/Alley Improvements & Related Activities 83,100,000
Pedestrian Safety & Sidewalk Improvements 16,000,000
Bikeway Development 8,250,000
Bridge Rehabilitation 13,486,478
Urban Infrastructure Recovery Fund (neighborhood directed infrastructure improvements) 27,913,404
Neighborhood Commercial Revitalization (neighborhood streetscape improvements in commercial 12,500,000
areas of Parsons Avenue, Franklinton, Hilltop, Greater Linden, Near East Areas)

Street Equipment 3,999,618
Roadway Improvements/Curb Improvements/Utility Relocation 17,250,500
Permanent Pavement Markings/Signage/Signal Installation/School Flashers 7,400,000
Total $220,300,000
Public Utilities $445,295,000
Stormwater System Improvements $37,745,000
Water System Improvements 388,845,000
Power & Street Lighting System Improvements 18,705,000
Total $445,295,000

Grand Total $842,005,000
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THE CITY OF

Allocation of Previous
Voted Bond Packages

Issues 1985 1988 1991 1995 1999 2004 2008
Streets & Highways $26,735,000  $74,000,000 ——  $130,700,000 $203,720,000 $184,420,000 $345,630,000
Safety & Health 12,615,000 50,400,000 —_— 29,300,000 28,255,000 40,665,000 86,170,000
Recreation & Parks 4,000,000 24,500,000 —_— 25,100,000 59,375,000 46,640,000 124,215,000
Electricity/Street Lighting 4,000,000 12,400,000 — 20,000,000 28,330,000 12,235,000 —_—
Storm Sewers —_— 25,000,000 20,000,000 30,000,000 104,150,000 —_—
Refuse Collection 3,650,000 —_— —_— 14,500,000 10,675,000 21,100,000 32,205,000
Health —_— —_— —_— e 30,500,000 —_— —_—
Sanitary Sewers — — 325,000,000 — — 95,785,000 551,970,000
Water —_— 175,000,000  — 200,000,000 100,000,000 524,700,000
$51,000,000 $161,300,000 $525,000,000 $239,600,000 $590,855,000 $604,995,000 $1,664,890,000

7% 8% 2% 17% 3% 16% 17%

12% 11% 8% 8% 6%

15% 8%

|| Streets & Highways || safety " | Recreation
|| Electricity/Street Lighting | Storm Sewers " | Refuse Collection
B Health || Sanitary Sewers || Water
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2013 Voted Bond Issues coLime:

For More Information

For more information, please contact:
Rory McGuiness at (614) 645-6253 or by email romcguiness@columbus.gov
By mail:

Rory McGuiness

Columbus City Hall

Mayor’s Office, 2" FI

Columbus, OH 43215

For more information online:

http://www.mayor.columbus.gov/2013bondissues/



